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jvi'T 

(utoft vtr Pram) 

qlfa 

nf filfail, 2 q<TFI, 19S91 

ITT* WTO 90S (»T):-11t 4T *1# tfqnTR «W $ 

Or. 4a4 trr* ervfrtw* fti., 41 qfGrPm, 

1986 ( 1936 41 l)4qiftlT RnRlS <*4 ^K; afn 

TfWjff’pi nwftaa <prtf.4t w- 315 - 18 , dm 35 -jfr, 4sl>*f 4 
ft, % xjw tft ^fanra <n>r % Rn{ 4ft woiyi, qfar; 
firoiiT nat 4)pP * iniftia * afttfipi 4 qrowe 
\ Prr dad 4m <*4t Ynrejfa ^rcrftvfl ORrt, 41 iftdl vfa- 

fvn.Tr, 1956 ( 1956 S5T i) muMT PT^firs T* 4ft 

fimei TfrTrjtfra erqftnr iprdftrt 4. 315 - 16 , 4m 35 -dl, 
MitWf 4 J; 4ft -jfa 4m ’Tins 4rv4Tftn fa fair, 

4r qro.rlsml |, ei dad dm Ttft 4ft sifc- 

eraqds r.mrft»R fafa?T % am 4ft aim % qafa 
vjv srrdt %■ *t 4 mrrdfaa fodl «n>n 

X l 53GI/89 


4ft qptftda qiftr % mi 41 ^ afii g;dfti 4iPrqf 41 
'tfa d«d dm Tift drpjftr wfrbr^- 4ft d*fd dm jrfr- 

vmr mdlftR ifafjft* iff wrcrT q^r 4 rnprurr % fan 441 

<rf 41i 

4ft qfqpfqf % mrftasi # htW w?t arh ^inn 
qiijfin vrt% % faij 4r OTtirrr q4f 4 Jwftra s^l qf 4V 4ft: 
m>i\ firfs fiT <Tfnim sil >41 «frqa f>p4T «fPrei S 
nfrf nT^q/^imr jtf 6 4^ ft> 1 

m qa: >494f Rifa 4r4 ana qr^nr* 4r qiqal <pt 4 Pmt> 

41 qfb^TT 4. 41 q* qH 443(q); arr1« 18-10-1972 ^ 
g-ia qfea qfoPnnr, 1956 (195 6 i )41 urn 396 

4t ^rarrr (1) afrr (2) nr.r aia srRaqf rrt a tit t.t4 5^ 
ifa 4r mfazi % nil %xn ^ ptc^pifiia 

qr^r q,iat qqfa:— 

1. ofita nnr 

t*t qi^r m jtr 4m faPr?* srft 

35iw not 4*rfht 5T(ritr»rr faf4i* (mtfSr^’r) qil^r 
1989 |1 
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i. TfEaranf 

?a v kit ir aa a?, c Fa a'?«f a a«iar afftfo a fa- 
far) ''faaa fta" fa a? oma gfaJa fa, faafar a? nrfafa 
TrnTfa a nFa^Pra ffaTT aiar 
O) “Fwfea fa Tar ” fa aaa aara ?rfrfa5faT tptYw 
Faffaia, gFaaa |; 

(«•) ‘‘aftaTaf *«" fa a art q'^rsr atr rrsfafafap; 5^* 
77*71 qyjTTFtafa PaFaiy uFatl I I aflfa 

T4ta y'rTTrtTra Faffa?* far ?a arta a^-r 

ft'afsi FeTI HT(T<rr3rh qaa if;(H qat ygTfa-Jf 7H- 

qrrvTTT^i faffaiT far aaa Pra crrfr jif^qa faN ?rffa- 
7?q7 jraaTifr 7n7ttaa fa *t fa arFai ffaar ott^^r 1 

3. fa) 31-8-1986 art TtaffaTffaTf $ qST qPW 7T 7Jfa 
(i) T3fR Tifr ^y^or 
Epfattina FaFaiir 
fama ?T?ffa 
7P7rtqa fa fa r t fa 

favr Ertffal art aia staff art ft. 77a 


fa. if) 


1 . aarr fafiaiiTia, 

4,30,995 

4,30,99,500 

afta,7Tira fFafiaTa 
fattT^IPT 



2 . arwf. fa. Ttgp, an 

1 

100 

oFtt, rFa/fara 

3 . it amfaT fag, 

1 

100 

fafa Ffatar.,t'ifpr, 

| 



4 . fataPfaH fa?, 

1 

100 

afata Fafaa^, tanr 
fattaj 



5 . Mta. ap.?\aap, 

1 

100 

arapTq.FTa ffaara 
faqra aTETf, aft<r? 



e. fatafipnaaft,- 

1 

100 

ata fataar 



7 . aprafaTff^Tfa, 
af ! T7,l?FaW 1 pinaWr 
taaia awTaa, Farat 
JP.T 

1 , 40 , 000 * 

1,20,00,000 



5,71,000 

5,51,00,000 

(a 7?T7 100 a. fa 

arana faa fa) 


*jn77 50 a. fa 40,000 ivr atTa: aar^a |i 

(ii) 74 r ?ife7EaT vn- 

afar fat i. 

Tfafa (q. ifj 

7 'ttaa fa fai r 


1 . tJiiafaTfiTTfra 

1 4,9 8 S 

14,98,500 

2 . sftTt.fta.tfcnra 

1 

100 

3 . sftrfa.aa. 7 aa 

1 

100 

4. sftfat.aa. Fo’TqT 

1 

100 

5. •tt'FTtfa 

1 

100 


14,990 

14,99,000 


7 ?tfar. 100 a. fa aramr faa yfa: aaiqq ^1 


.[Part 11—Sec. 3(ii)] 


far) tot 7jir ?rfi7?aT 7P7'rtaa faffaia if 100 ?o 
art aialr 14,990 awr ytfo: aarm star,'sff Taw 
a; sttr t-utt 37717 fa araffaffafaTi $ ^ra 

a qrfTo 74 ftpir flr ?f ^ fah qftara'f faqat wite 
100 a faiafa it aTEnaa fay af^rrq awT fat aat 
pa 9 \ yifs; aqraa ?ia qifafeq *ra- fafaift afta. 
aaa farf a^ra^n ffaar a nr or 1 

fa) qftarqt ft Tat Tat at rfsfajt yrqr u? 5 fi 

s-ifsn fat (faaF ara Fa to Faa a gfa >j«f Faafaa 
fa Tat fa a<faf % xFsfTn: a atp i afa faaff fa auf^a 
fair fa fa faqf % affara aw fa art fa *aht fafa 5a 
77 ^aai tat 1 37a $aar qftara't amt 7a a 7^ 
at aaPrP afar it (F-iaait aa. wrtfaa arai a ifrat) 
fVaftfi faafr % sfsr arPaf far rjuar % 5 aa fa aFa 
a,’ft 5a TfaFai yjarafai 

4. farfA;?f an aafaaa: (1) faao Faa a ijf, aaa aaia afa 
ii *%ta airiartaa fa Fair fa>. qaa faw atfra^fT t,tt- 
Tttsra fafajT nr aan Thtjtit aftr jttt afa aa fa f[ 
Faa% aiaa a at aifaTt afa ir^a ^r ti wa rfrr n*a 

rnFiaat sf Fafa fa fa s£f, Ifa aalafa afa 
F?tt arFatTf, af a-aFn aFErrn, vratf if FaFraTa tpr*ttt 
®riTfT if we, faanr, nFqrsa a ara afa aaif % fafa 
nfa an afira, T/rirror a, afaqr at, a^faa vi, 
vm, fafaFaf) fa? a j T aTafi-iat Yr' aasrria, awra afa 
a»a aawFaTt, arWT-7W far fa tep v aat aFjifat at? 
aFyoTr, Fag aaa 74ra , ?rfr4f?a 7 . EPTita-i Ftfa hi % 
afa aaaf 4t< aartt in arrfaa, in aafa afa ffTFn 
fa aarfao 7 ,fa arfa 7?TnjF?i in afa a fa ait r fa aara 
rfa- 51T, far faq> f fa of FaSritr % Ffaff TT 7 Fofu $ 
a^arr a art im afa ErTfatrra Fafafa fa a'a- 

ffa i't faffa fa^ yaa PiF^ ,?r a far ar a^ofto aVo 
fa^q 5a aaS mfitT 1 

(ri) fair % a fa far 7 Faa aaiJraa, FttFio faifa % 31 
aa«i, i 9 se fa tti frfl-Tra wifaftn fadiaf faa 
7* 7 iff*i Fatw it aarfa 51 ti in 
qTara qm^fti fa ay. aiar;q faarr it 57 t>.or 
ATTar, FTaFyfl atTat a Fsar ^irfarwr fa 

aqar stFra facyr ffar 7 777 fa a fan tr 

yfrrift in TFrarat qifar 31 aqm, 19so tr qar 
Farrara gaa 7* 7 a to n. oat arFEitT afa; TiFoifa 
fa wipr 7tfa Tfar^ % afa faqqfafi m 

li aaurfii'T iiivn. vW 1 

‘ ^ I 

ETCffifn;a : FttFtW ETTf % UT7>a % fa.fa qfa ufa- 
ttt. afafa, arfiiEiT, firfanffap/r afa,afa afar, faa ar 
ariar Faa'fr fafa ara aifafa, wiTRrRrfa, mm , qfaitq 
faFaara far Afa aafw if, trr aa?r a^«a ^fa arfa »pa 
aat ffa far rrfa^iT, faffaaa ffa qr faar fafafa 7fa 
% fa, far aa^ aafaa afa a%r, fa# alt aanfa aar 
Faaffa Tafar fa aa aao - Facrma afar qja, yfava, Tfan 
air yrsaafTr, afa t ffafa fa smr far aa aaa fa, afa .| 1 

aaFw far pr afa ar aanra^a afaa fa awta fa fair; 
ffara Fia fat aar Faaara ffasrfbr writ fa afar .ara ar- gafa 
ar alar, afa farf fa, far fawFya faifar fa TraEtr trnfttfa, 
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ut qrrr, jtt fttftf, qfft fttf jf, git «rI?®rnTf vHf ^ ;f ' T ""; ct 

If, ftt i Tfrwrftr ftqftr ft qjrrfbrfif, w<t *rr 31 ,r - 

mi** 3 TT 7 :ftT<fr m tut tt pm tt ?f'r 1 

fi. ftfftsrftr srrfr ftr ®rrrfxr: it wrftw ft st-TfV'^: urn 

ft virf jq, *rftr ftiVuq, fftftft +*ro. ftw? ^ vpx 

firaff, TT| ft fftft spfrjr Iff, fnuft ^ 

m*r< ftr, aft far % itn wrftn<* ft ^ ** 
t irrvmfr m ft Pt-tt *r tt% <m ft ** 

*r»rrft ftftft sflr 3»f ftft ftr yft *u & swtf ^ ^ 
air rrftrr Trftt Prater ftqftr % TiTruft 
Trrft qr srem? <fr 1 

7 - finST Ti'if^%f fti Kfl^ftr:^, fft*Tt feT ^ 

Tariff sr?r irr -jqft ftrw fttft «rre uf‘? ^ 

ftr 5 rrRf "iff pm fq-PsTT Trftsrrftr ftfftff t fit **? 
ftTfr ft jtw ft ftftrrftr ftsftf ftr pruTT ftt ^rft ft T.?°r 
*rr Wr pvftr ft ftTfas? fpftr “n^r ft ftfft ?ft w TiurpTU uftr 
rfr-fr jjt Tftftf T(?r fftrr arqur ww fTfft ’ft ft 3tT 
<r? vrf jtPttt sr^rr ?ff <r|nr, fft 5 ^ ftru fuftftbm, 
irftT nr urn firPtur; Tufarfr 'Tffrrftr irer ur tt% 
fsfiy Tftr frfft ft ftY? Tftr (ftmi? urTrft rtfr ait wftr.fr, 
prut? aflt snrfcur aft 3 jr rrft'ft fftu frPrr ft ftV? fftfr fftrrrK 
wt tit fftTftrr Tiff irrr irr f*rw ■■H'ft trfr arr nrfr 
irr srfr#rr aft? srarffw aft air rrrr^f «ft *rr sitft TWf afrrr^ft, 
trr wrurt aft? narfftn aft air rr%ft 1 afa m wrftar a^f 
ftarr w fftcrr 1 

8. arcrtrra aff *narr aaaw : fftaa far ft yf, faafer T'qftf 
a>?r Par^ a? Ti‘<ar? ft arftf sft? arramaft (Paaft ftaaa 
ftfftra vrrfftaf aft? aracftffta arrsTaa aft £) rft ~<m aaft 
ar? afftapff afafr srrr ftaft fraRTf aft? trsfrft ft wsfta ?^ft 
jnr ftfta fpfft ftt ut »r*rrft'?? ft 'rPTarara 1 ?? anr-arr, 
wPaPr^rr, i 9 gi (19g 1 air 43) ft awr arTirR aff ainf 1 

9. fiprfft=r ftafr ft fawnr nrPaftTfcaf aft? flra aT<fTrf?ftf aft 
anrrr ttw : f??P?a ftafr ft fftwftrr ft ^ftai^f fftftfPairr 
jrf$a: ^frrfftT wPaarnff w w^a arftarft (faafcr ftafti' ft 

aft star?)' ffta? fft-T ft aPawraft ftaftr Tr aarfftaPa, 
wPtrrrPr ar arftarft aa airaaT aft? a? Taft araar aa ar 
iraftf ftar aftf aafft ft firq aft? faft*rftf aft?Tftf 
a? aft? ftft ? 1 rrftranff aft? Paftarfftwrft ft ara tri?w arftar 
arft a?, aPa a?r mftnr a^f fftar aar fftrr, Paaffta ftaftf ft 
wafa apar ar?ar aft? a$ ?a a? ftar T<ar rftar ?a ar 
aPrapIf ftafr ft ttw Pram a aRr? aa ft aara aff t? 
Paaramrr ar m«r era aaar arferfaa aft?fftfttaa ftr m' 
q-prprfrT a^aPer star a?aT a? ft afaaffta afr t? ^f 
mrfff 1 

10. faftaftf ftr ^Irraa: PaaPzn ftaar tt srefta Paftwa, ftr 
far? ffta ft sw tt ar ft a? ar?w Pa? 5 ft t PaaPta 
tt-ti ar faftrra a^f ?$ airftar 1 

11. aPar? fftPsr ftr ewer: faafn ftaaf ft aftr ufiprrrr 3ft? 
a-rar?!, afa?‘r afir-r PaPw aft? narft Taftj arPuPa^a, 
1952 vi rftra ft affa ?a Taarfr af??r fftPa ftaaea 
aft aft? fftrrft ft awa ^ aft? W rafta arjia? ft wkh 


;.,- Pr<f.; f^r ft ftaft Tnrar ftftt ftw^ra TrrTfftvra Pafafta 
wftnprfwr ftr araa, T^r a?r a?, Psia a? faaffta ftaftr 
T^rr Tftarfr vf^ faftr ft *rfiaia t? ?fr ftr, fftfu 
ft >r.‘iarf?ftf ft rrfftara arftaT afi? T?ar ?ftar 1 

12 ftaft ft?Ta ^rfetraa? T,?atWR fftPaft?j v. faaaa-: ia rrrftrr 
ft spa aaftirf ft infra ??ft gft faaa ffta ft aaft rN.ir jr.fft. 
T5?r? T.aaftftaa fftfftftr Paafaa gft mrn»jt af,? fttf ^ 
takr Paafer ftaftr ft Pa’5 ar serftf«rftr faftw ar f^ft,- 
irfvrar.fr ft Pro aaaft ftft faftsrr a, nftrar.f ft.- 
ft a ftf fttf arar aftar, a ftff ara arftrr aftr; a f- ftrf 
Tifta.#' ar^ar sp? a ftft aaara artar Paa.a a^f era? 
3iift aa: w a.fta ft awff aft srafaa ar?a ft Pa? araraa? 
?ti 

13. ftaa' ?Par?i? jr?r wrfta arr ?Par?'-a,?a:ftaa'- Pafa art, 
ta arfta ft armaa ft wpEj^pfta fft? air ft ft ana.^aarft.'sr 
^afr ?paia?i?‘ ftara, %araa rrftw at? airaf ftr ?a wrfta 
ftr qa; afa ftatar fftaftr arPar a?, ft aar tPt^i? mfta? 
aPaanfr ftaftr jtitt ft'%er ftr a aa aara Paq arift a?nrftia 
aft ?fftvr? arfar at? w pr^rr ftr srfa ft, jrrfftr ft? arfrar 
ft qar ara ft ar?R aaft ?Pr^tftts?'a aft aaft ^rara? ft 
rrarffta afftar 1 Taft aro^ ftaar ?psi?^r?, Tftq? ftara; 
araftr ft ft^Paa paft ara ?fftr?fs?r, irPaPaftra ar a>r?a 
fftq aq afr aarifta, aaft ftnra qar ^s^f.ar rfr fafj. 
a?aa? Taaaftr a?i?affaa faFaSr ft, P^aft a. a warrar 
ftafr aa aarara Pnar aar ft, arnraa -ftfrar aft? 
aftffta arfnr afl? ?a aa?r< aaPa\r area, aft r ftr paarameiFr 
a ?sfar 1 

14 . aftarfr ftafr ft ftaama aft? aaa aa^da : 4aft ftnm 
qaft ftia^nr Ti?atfaa PerPa?T ft aaa srm fti? aaa 

Paa aa a Paaa P?a ft s'ra? jf farrara ft, faatr 
ffta ft afftarat ftaftf ft aaa Jrraa aft? aaa uaftiST at 
aiiqft 1 

[a. 24 / 15 /, 35 -ftrqa III] 
qa jar?, awa 
(ftaar fafft ftfftj 

MINISTRY OF INDUSTRY 

(Department of Company Affairs) 

ORDER 

New Delhi, the 2nd August 1989 

S.O. 605(E) :—Whereas, the Company Law 
Board is satisfied that for the purpose of securing 
the principal object of M/s. Punjab Horticulture 
Corporation Limited, a company incorporated 
under the Companies Act, 1956 (1 of 1956) having 
its registered office at SCO No. 315-16, Section 
35-B, Chandigarh and for the purpose of efficient 
economic expansion, better co-ordination, it is 
essential in the public interest that M/s. Punial 
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Agro Industries Corporation Limited, a Company 3. (a) THE SHARE HOLDING PATTERN 
incorporated under the Companies Act 1956 OF THE TWO COMPANIES AS ON 

(1 of 1956) having its registered office at SCO No. 31-8-1986. 


315-16, Section 35-B Chandigarh and the said 
M/s Punjab Horticulture Corporation Limited, 
a Government Company should be amalgamated 
into a single company, under the name and style 
of M/s. Punjab Agro Industrial and Horticulture 
Development Corporation Limited. 

And whereas, a copy of the porposed order 
was sent in draft to the aforesaid companies, 
namely, M/s. Punjab Agro Industries Corporation 
Limited andM/s. Punjab Horticulture Corporation 
Limited for its publications in the Newspapers. 

And whereas, the scheme of amalgamation of 
the aforesaid companies were published in two 
Newspapers for inviting objection and suggestions 
and no suggestions/objections have been received 
by the Company Law Board in regard to the 


(i) Punjab Agro Industries Corporation 
Limited 

Name of sharehol- No. of Amount 

ders in Punjab Agro Shares (in Rs.) 

Industries Corpora¬ 
tion Limited. 

1. Governor of Pun- 4,30,995 4,30,99,500 

jab through Secretary 

to Government Pun¬ 
jab Agriculture 
Deptt. Chandigarh. 

2. Shri D.K. Podar, 1 100 

Deputy Secretary, 

Agriculture, Punjab. 


scheme of amalgamation from any person; 

Now, therefore, in exercise of the powers 
conferred by sub-sections (1) and (2) of the section 
396 of the Companies Act, 1956 (1 of 1956) read 
with the notification of the Government of India 


3. Shri Sukhdev Singh, 1 100 

Director of Agricul¬ 
ture, Punjab, Chandi¬ 
garh. 


in the Department of Company Affairs, No. GSR • Shri Amarjit Singh 1 100 

443(E), dated 18-10-1972 the Company Law Board Director, of Indus- 

ipakes the following order to provide for the tries, Punjab, Chandi- 

amalgamation of the said two companies namely: g ar h- 


1. SIIORTTITLE 

This order may be called as the Punjab Horti- 
:ure Corporation Limited and Punjab Agro 
Ifctjrics Corporation Limited (Amalgamation) 
ity i989. 


o. Shri A.R. Talwar, 1 100 

Deputy Secretary to 
Government of Pun¬ 
jab, Finance Deptt., 

Chandigarh. 


2. DEFINITIONS 

In this order unless the context otherwise 
requires : 

(a) ‘Appointed day’ means the date on which 
this order is notified in the Official Ga¬ 
zette; 

(b) ‘Dissolved Company’ means M/s. Punjab 
Horticulture Corporation Limited; 

(c) ‘Resulting Company’ menas M/s. Punjab 
Agro Industrial and Horticulture De¬ 
velopment Corporation Limited. 

M/s. Punjab Horticulture Corporation Limited 
shall be dissolved by this order and M/s. Punjab 
Agro Industries Corporation Limited will be 
named as M/s. Punjab Agro Industrial and Horti¬ 
culture Development Corportion Limited. 


6. Shri Amitabha 1 100 

Pande, Managing 

Director. 

7. President of India 1,40,000* 1,20,00,000 

through Secretary to 

Govt, of India, Mi¬ 
nistry of Agricultute 
and Rural Develop¬ 
ment, New Delhi. 

5,71,000 5,51,00,000 

(These are Equity Shares of Rs. 100 each) 
*40,000 shares are partly paid up @ Rs. 50 
each. 
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(ii) Punjab Horti¬ 
culture Corpo¬ 
ration Limited 

No. of 
Shares 

Amount 
(in Rs.) 

1 . 

Governor of Pun- 

14,986 

14,98,600 


jab. 



2. 

Shri P.H. Vaishnav 

1 

100 

3. 

Shri N.S. Rattan 

1 

100 

4. 

Shri G.S. Nijjar 

1 

100 

5. 

Shri A. Pandc 

1 

100 



14,990 

14,99,0001 


Equity share of Rs. 100 each fully paid up. 

(b) All the 14,990 equity shares of Rs. 100 
each fully paid up in M/s. Punjab Horti¬ 
culture Corporation Limited which are 
held in the name of Governor of Punjab 
and the nominees the Govt, of Punjab 
shall stand cancelled and the resulting 
company shall allot an equal number of 
equity shares of Rs. 100 each fully paid 
at part to the State Govt, and there will 
be no transaction in cash. 

(c) The resulting company shall send by 
registered post acknowledgement due to 
every person whose name appears, imme¬ 
diately before the appointed day, in the 
register of members of the dissolved 
company, a notice giving particulars, as 
to the allotment of shares to him and 
allotment letter for such shares. A notice 
shall also be published by the resulting 
company in at least two Newspapers 
(one of which shall be in the Regional 
Language) notifying the despatch of the 
notice to the share holders of the dissolved^ 
company. 

4. AMALGAMATION OF THE COMPANIES 

(i) On and from the appointed day, the entire 
business and undertaking of M/s. Punjab Agro 
Industries Corporation Limited and M/s. Punjab 
Horticulture Corporation Limited as where is, 
including all the properties, movable or immovable 
and other assets of what soever nature e.g. ma¬ 
chinery and all fixed assets, leases, tenancy, rights, 
investments in shares or otherwise stock-in-trade 
work shop tools, goods-in-transit, advances of 
monies of all kinds, book-debts, outstanding 
monies recoverable claims, agreements, industrial 
and other licenses and permits, imports and other 


Wtot ¥T>r»prct: 


£ licences, letters of intent and all rights and powers 
of every discretion, but subject to all mortgages 
and charges and hypothecation, guarantees, and 
all rights whatsover effecting the said properties 
of M/s. Punjab Horticulture Corporation Limited 
shall without further act or deed be transferred 
to and vest in or deemed to be transferred to and 
vest in M/s. Punjab Agro Industries Corporation 
Limited in accordance with the law in force. 

(ii) For accounting purposes,the amalgama¬ 
tion shall be effected with references to the audited 
accounts and balance-sheets as on 31st Aug. 1986 
of the two companies and the'transactions there¬ 
after shall be pooled into a common account, the 
dissolved company shall not be required to prepare 
its final accounts as on any [later [dato and the 
resulting company shall takeover all assets and 
liabilities according to the balance sheet as on 
31st Aug. 1986 and accept full responsibility for all 
transaction thereafter. 

EXPLANATION 

The ‘Undertaking of the dissolved Company’ 
shall include all rights, power authorities and 
privileges and all property, movable or immovable 
including cash balances, reserves, revenue balances, 
investments and all other interests and rights in 
or arising out of such property as may belong to 
or be in the possession of the dissolved company 
immediately before the appointed day, and all 
books, accounts and documents relating thereto 
and also all debts, liabilities, duties and obliga¬ 
tions of whatever kind then existing of the dissolv¬ 
ed company. 

5. TRANSFER OF CERTAIN ITEMS OF 

PROPERTY 

For the purpose of this order, all the profits 
or losses, or both if any of the dissolved company 
as on the appointed day and the revenue reserves 
or deficits, or both, if any, of the dissovled comp¬ 
any when transferred to the resulting company 
shall respectively form part of the profits or losses 
and the revenue reserves or deficits, as the cfl 60 
may be of the resulting company. 

6. SAVING OF CONTRACTS ETC. 

Subject to the other provisions contained in 
this order, all contracts, deeds, bonds, agreements 
and other instruments of whatever nature to 
which the dissolved company is a party, subsisting 
or having effect immediately, before the appointed 
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day, shall have full force and effect, against or in 
favour of the resulting company may be enforced 
as fully and effectually, as if, instead pf the dis¬ 
solved company, the resluting company has been 
a party thereto. 

7. SAVING OF LEGAL PROCEEDING 

If on the appointed day, any suit, prosecution, 
appeal or, other legal proceedings or whatever 
nature by or against the dissovled company be 
pending, the same shall not abate or be discounti- 
nued, or be in any way prejudicially affected by 
reason of the transfer to 'the resulting company 
of ’the undertaking of dissolved company or of 
anything contained in this order. But the. suit, 
prosecution appeal or other legal proceeding may 
be continued,"prosecuted and enforced or against 
the resulting company in the samp manner and to 
the same extent as it would or may bo continued, 
prosecuted and enforced by or against the dis¬ 
solved company, if this order had not been made. 

8. PROVISION WITH RESPECT TO TAXA¬ 
TION. 

■ All taxes in respect of the profits and gains 
(including accumulated losses and unabsorbed 
depreciation) of the business carried on • by the 
dissolved company before the appointed day shall 
be payable by the resulting company subject to 
such concessions and reliefs as may be allowed 
under Income Tax Act, 1961 (4-3 of 1961) as a 
result of this amalgamation. 

9 PROVISIONS RESPECTING - EXISTING 

OFFICERS AND OTHER EMPLOYEES 

OF THE DISSOLVED COMPANY 

Every wnqieume omcer or oiuor employee 
(excluding the Directors ottnc dissolved company; 
employed immediately before the appointed, day 
in the dissolved company, shall as from the appoint¬ 
ed day, became an oificer or otner employee as tne 
case may be, of the resulting company and shall 
hold his office or. service therein by the’ same tenure 
and upon the same terms and conditions and with 
the same rights and privileges as would have held 
the same under the dissovled Company, if this 
ordef had not been made, aud shall continue to do 
so unless and until his employment in the resulting 
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company is duly terminated or until his remunera¬ 
tion and condition of employment are duly altered 
by mutual consent. 

10. POSITION OF DIRECTORS 

Every Directors of the dissolved Company 
hokding office as such immediately before the 
appointed day shall cease to be a Director of the 
d issolved company on the appointed day... 

11. MEMBERSHIP OF THE PROVIDENT 
FUND 

AH officers and employees ot tne dissolved 
company shall continue to be members of the 
Employees Provident Fund under the scheme of 
the Employed Provident Funds and Miscellaneous 
Provisions Act, 1952 of which they are members 
and M/s. Punjab Agro Industries Corporation 
Limited shall with effect from the appointed day 
of publication of this order in the Official Gazette 
make and continue to make the employer’s contri¬ 
butions to the said Employees Provident Fund in 
respect of these officers and employees at the same 
rates as were being made by the dissolved Comp¬ 
any. 

12. DISSOLUTION OF M/s. PUNJAB HORTI¬ 
CULTURE CORPORATION LIMITED 

Subject to the other provisions of this order, 
as from the appointed day, M/s. Punjab Horti¬ 
culture Corporation Limited shall be dissolved 
and no person shall make, assert or take any 
claims demand or proceedings against the dis¬ 
solved company or against a director or ail officer 
thereof in his capacity as such director or officer, 
except in so ffir as may be necessary for enforcing 
the provisions oi tms order. 

13. REGISTRATION- OF THE ORDER BY 
THE REGISTRAR OF COMPANIES 

The Company Law Board, shall as soon as 
may be after this order is notified ill the official 
gazette send to me Registrar of Companies, 
Punjab, Himachal Pradesh and Chandigarh, a 
copy of this order,, on receipt of which the Registrar 
of .Companies, Jullandaf, shall register the order 
on payment of tne prescribed fees by the resulting 
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company and cortify undor his hand the registra¬ 
tion thereof within one month from the date of 
receipt of a copy of this order. Thereafter, the 
Registrars of Companies, Jullandar, shall forth¬ 
with include all documents registered, recorded 
or filed with him relating to the transferor company 
on the file of M/s. Punjab Agro Industrial and 
Horticulture Development Corporation Limited, 
with whom the transferor company has been 
amalgamated and consolidated these and shall 
keep such consolidated documents on his file. 


14. MEMORANDUM AND ARTICLES OF 
ASSOCIATION OF THE RESULTING 
COMPANY. 

£> The Memorandum and Articles of Association 
of M/s. Punjab Agro Industries Corporation Limit¬ 
ed, as they stood immediately before the appointed 
day, shall as from the appointed day, be tho 
Memorandum and Articles of Association of the 
resulting company. 

[No. 24/15/85- CL.Ill 
S. KUMAR, Member 
(Company Law Board). 
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